
 
April 24 (Reuters) - Securities analysts revised their ratings and price targets on several 
European companies, including Deutsche Bank, Endesa, LVMH and Software, on Monday. 
HIGHLIGHTS * Deutsche Bank AG : Macquarie raises to outperform from underperform * 
Endesa : Credit Suisse cuts to neutral from outperform * LVMH : Berenberg raises to buy 
from hold * Software AG : HSBC cuts to hold from buy Following is a summary of research 
actions on European companies reported by Reuters on Monday. Stock entries are in 
alphabetical order. See bottom of the table for sector changes. * Abertis : JP Morgan raises 
target price to 15 euros from 14 euors;rating neutral * Adidas AG : Citigroup raises to neutral 
rating * 2G Energy : ESN/Equinet Bank cuts target price to 22.50 euros from 28.50 euros * 
2G Energy : ESN/Equinet Bank cuts to neutral from buy * Aixtron SE : Helvea Baader 
raises target price to 5 euros from 3.60 euros * Aixtron SE : Helvea Baader raises to buy 
from hold * Akbank : JP Morgan raises target price to Tl 11.6 from Tl 10.4; overweight * 
Aminex Plc : Investec cuts to hold from buy * Aminex Plc : Investec cuts to hold from buy * 
Aminex Plc : Investec raises target price to 5p from 3p * ASML Holding NV : Deutsche Bank 
raises target to 65 euros from 63 euors; buy * BAE Systems Plc : Deutsche Bank ups target 
price to 665p from 650p; rating buy * Barclays Plc : Macquarie cuts to underperform from 
neutral * Basware Oyj : Inderes raises target price to eur 33.0 from eur 32.0; reduce * BMW : 
Evercore ISI raises to outperform from in-line; price target 100 euros * Cairn Energy Plc : 
Investec cuts target price to 220p from 230p * Capital & Counties : JP Morgan ups target 
price to 290p from 275p; underweight * Centamin Plc : Goldman Sachs raises target price to 
215p from 200p * Centrica Plc : UBS cuts target price to 215p from 255p * Centrica Plc : 
UBS cuts to neutral from buy * Cloetta AB : Danske Bank cuts target price to Sek 37 from 
Sek 38; rating buy * Coloplast : Jyske Bank raises rating to buy from reduce * Coloplast : 
Jyske Bank raises target price to Dkk 650 from Dkk 535 * Compass Group Plc : Credit Suisse 
cuts target price to 1715p from 1740p * Computacenter Plc : Investec raises target price to 
900p from 860p; rating buy * Debenhams Plc : Investec cuts target price to 46.0p from 52.0p 
* Debenhams Plc : Investec cuts to sell from hold * Deutsche Bank AG : JP Morgan cuts 
target to 18 euros from 20 euors; neutral * Deutsche Bank AG : Kepler Cheuvreux reinitiates 
with 17.5 euros price target * Deutsche Bank AG : Kepler Cheuvreux reinitiates with buy 
rating * Deutsche Bank AG : Macquarie raises to outperform from underperform * Devro Plc 
: Investec cuts target price to 236p from 245p; rating buy * DNA : JP Morgan cuts to neutral 
from overweight * DNB ASA : Goldman Sachs cuts target price to Nok 162 from Nok 164 * 
E.ON SE : Jefferies cuts to hold; cuts price target to 7.80 euros * Endesa : Credit Suisse cuts 
to neutral from outperform * EQ Oyj : Inderes raises rating to increase from reduce * EQ Oyj 
: Inderes raises target price to eur 8.0 from eur 7.8 * Ericsson : JP Morgan raises target price 
to Sek 58 from Sek 48; rating neutral * Europris ASA : Danske Bank ups target price to Nok 
44 from Nok 43; rating buy * First Derivatives Plc : Investec raises target price to 3000p from 
2374p * Genel Energy Plc : Investec raises target price to 85p from 80p * Glencore Plc : 
Deutsche Bank cuts target price to 330p from 355p * Go-Ahead Group Plc : Barclays cuts 
target price to 1920p from 1975p; equal weight * Handelsbanken : Macquarie cuts target price 
to Sek 105 from Sek 110 * Hansteen Holdings Plc : Peel Hunt raises target price to 135p from 
120p; buy * HSBC Holdings Plc : Investec raises to hold from sell * Husqvarna AB : Kepler 
Cheuvreux raises target price to Sek 95 from Sek 90 * Intercontinental Hotels Group : Credit 
Suisse raises target to 4515p from 4330p * Investor AB : Goldman Sachs raises target price to 
Sek 388 from Sek 370 * Ipsen SA : JP Morgan raises target price to 105 euros from 66 euors; 
neutral * Ithaca Energy Inc : Investec raises target price to 115p from 105p * Kering : Invest 
Securities raises target price to eur 260 from eur 240; buy * Lanxess AG : Independent 
Research raises target to 71 euros from 70 euors; hold * Lloyds Banking Group Plc : 
Macquarie cuts target price to 65p from 80p * Lloyds Banking Group Plc : Macquarie cuts to 



neutral from outperform * Lok'N Store Group Plc : Finncap raises target price to 510p from 
478p * LVMH : Berenberg raises target price to 230 euros from 200 euros * LVMH : 
Berenberg raises to buy from hold * Mail.Ru Group Ltd : Morgan Stanley raises target price 
to $28 from $25 * Market Tech Holdings Ltd : Berenberg cuts target price to 188p from 280p 
* Market Tech Holdings Ltd : Berenberg cuts to hold from buy * Merlin Entertainments Plc : 
Credit Suisse cuts target price to 500p from 510p * Microgen Plc : Investec raises target price 
to 330p from 270p; rating buy * Mortice Ltd : Finncap raises target price to 105p from 100p * 
Neste Oyj : Danske Bank cuts to hold from buy * Neste Oyj : UBS cuts to neutral from buy * 
Orange Belgium : ING cuts target price to 21 euros from 23 euors; rating hold * Panalpina 
Welttransport : Kepler Cheuvreux raises target to Sfr 147 from Sfr 140 * Pernod Ricard : JP 
Morgan raises target to 101 euros from 95 euors; underweight * Philips Lighting : Barclays 
raises target price to 32 euros from 30 euros * Philips Lighting : Citigroup raises target price 
to 27.50 euors; neutral * Philips Lighting : JP Morgan ups target to 26 euros from 24 euors; 
neutral * PKN Orlen : UBS cuts to sell from neutral * PKN Orlen : UBS raises target price to 
Pln 95 from Pln 85 * Premier Oil Plc : Investec cuts target price to 65p from 80p * Prudential 
Plc : Jefferies raises target price to 1771p from 1469p; rating hold * Purplebricks Group Plc : 
Peel Hunt raises target price to 435p from 270p; buy * PZU : HSBC raises target price to Pln 
42.5 from Pln 37.5; rating buy * Royal Bank of Scotland : Macquarie raises target price to 
270p from 250p * Royal Bank of Scotland : Macquarie raises to outperform from neutral * 
RWE AG : Jefferies raises price target 18 euros * Saras SpA : UBS cuts to neutral from buy * 
Sberbank : JP Morgan raises target to 250 Roubles from 218 roubles; overweight * Sberbank : 
JP Morgan raises target to 200 Roubles from 175 roubles;overweight * SEB AB : Macquarie 
raises target price to Sek 110 from Sek 105 * SEB AB : Macquarie raises to outperform from 
neutral * Soco International Plc : Investec cuts target price to 145p from 155p * Software AG 
: HSBC cuts to hold from buy * Software AG : HSBC raises target price to 40 euros from 38 
euros * Solteq Oyj : Inderes raises target price to eur 1.70 from eur 1.60; reduce * SSAB AB : 
Berenberg raises target price to Sek 39.30 from Sek 35.80 * SSAB AB : Berenberg raises 
target price to Sek 34.20 from Sek 31.10 * Swedbank : Macquarie cuts target price to Sek 215 
from Sek 245 * Swedbank : Macquarie cuts to neutral from outperform * Swedol : Danske 
Bank raises target price to Sek 36 from Sek 35; rating buy * Tieto Oyj : ESN/OP Corporate 
Bank raises to accumulate from neutral * Tullow Oil Plc : Investec raises target price to 160p 
from 150p * Unilever NV : JP Morgan raises target price to 48 euros from 44 euors; neutral * 
Unilever Plc : JP Morgan raises target price to 3950p from 3800p; rating neutral * Uniper SE : 
Jefferies raises price target to 15.50 euros * Vat Group AG : Berenberg raises target price to 
Sfr 110 from Sfr 81; rating hold * Vectura Group Plc : N+1 Singer cuts price target to 131p 
from 202p * Vectura Group Plc : N+1 Singer cuts to sell from buy * Visiomed Group : 
Portzamparc cuts target price to eur 2.0 from eur 3.0; hold * William Hill Plc : UBS raises 
target price to 300p from 240p * William Hill Plc : UBS raises to neutral from sell * ZPG Plc 
: Barclays raises target price to 420p from 385p; rating overweight Sector Changes: * 
European Banking Sector: Kepler Cheuvreux raises to overweight from neutral (Compiled by 
Bengaluru Newsroom)  
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