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Casfhlow contant gemaakt 

 

Levered FCF (EUR, Millions) 

Source Present Value 

Discounted (@ 6.45%) 

2022 71.1 Analyst x2 66.79 

2023 102.8 Analyst x1 90.72 

2024 126.98 Est @ 23.52% 105.28 

2025 147.92 Est @ 16.49% 115.21 

2026 165.03 Est @ 11.57% 120.75 

2027 178.44 Est @ 8.13% 122.66 

2028 188.64 Est @ 5.72% 121.82 

2029 196.24 Est @ 4.03% 119.05 

2030 201.83 Est @ 2.85% 115.02 

2031 205.9 Est @ 2.02% 110.24 

Present value of next 10 years cash flows €1,087 

 

 



 

Waarde na 10 jaar  
 

 
Calculation 

Result 

Terminal Value FCF2031 × (1 + g) ÷ (Discount Rate – g) 
= €205.904 x (1 + 0.09%) ÷ (6.45% - 
0.09% ) 

€3,241.95 

Present Value of Terminal 
Value 

= Terminal Value ÷ (1 + r)10 
€3,242 ÷ (1 + 6.45%)10 

€1,735.7 

 

 

Totale waarde 

 


